* Louisiana law, such Notes have bee
~ the undersigned Notary Public. -

- production of Mortgage Certificates and hereby release and hold the Notary Publie whose name ig here- <27 O

. ment, X o .

the Notes.
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. SEcrion 13.5.- Li'hiit_at:‘on_as lq'C'.erta'iﬁ‘Iﬁt,iébtéd:iﬁ&..:ij_\nj_{ﬁiﬂg iﬂ,’_this'timtﬁmpﬁ'ﬁ_-:@-_t'he_ coh{_t,r'a_rjr v
- notwithstanding, the amount of the indebtédness of the Compary of, the charaoter described in Seotions . o
~ 315 and 4.07 which may be secured by, the Properties situated within tha,Stdtq'of."Loﬁiginna _shal_l lin_.'. o S

no event exeeed 26% of.the original aggregate principal amount of the Notes, -7 Sl
o Sr;r;fxorq '13.0, VI&cn?tTwétiéﬁ:af NotcsFor the pﬁrjioai;ﬁ ‘of i'.ci_éqpi_!'i;:a.t._ion“_':o'i;:thh Notes aéﬁqfﬂiﬂﬁtqﬁj . i
. n paraphed “Ne Varictur” for identification with this Indenture by’
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SECTION 13.7. Waivers. 'Th'e 'Com'pnriy' spéc'iﬁcully:".nivés' th'é Nﬁ;iée.'éf _Demaﬁd_am_i,-_l?elfl}' ,Siib:- i[

ulated in Article 2639 of the Louisiania Code of Civil Procedure.* The partics hereto expreasly waive the

under signed harmless for and by reason of the non-praduction and non-annexation thereof to thisinstru- =

]

" SecrroN 13.8. Transfer of Notes without Notarial Aét. ‘The ﬁnrtieé?héretd agree that the Notes may :

- be transferred without the neccssity for n notarial act of transfcr thereof, and that any such transfer shall - S

carry with it into the hands of any future holder of the N otes full and entire subrogation of titleinand to . _ ?_'."
the Notes and to any and all rights and privileges under t_his'ingtrumenf. herein’ gmntcdto the holders of. R
" ARTICLE FOURTEENTH. . . -
_ L .I\I;sqﬁ.m_ﬁ'_l;dﬁé Provisions, . e
Skcrion 14.01. Indenture for Benefit of Partics Hereto, Nothing in this Indenture, expressed or im- -
plied, is intended or shall be construed to confer upon, or to give to, any person other than the parties

hereto, and the holders of the Notes, any right, remedy or claim under or by resson of this Indenture =~ -, g
or any covenant, condition or stipulation hereof; and-the covenants, stipulations and agreements in this . . - -

" Indenture contained are and shall be for the sole and exelusive benefit of the parties hereto, their ‘suc- 'L
cessors and assigns, and the hﬂgdem of the Notes. o ‘ Lo

Secrion 14.02, -Severability, In case any one or more of the provisions cohtained"in' this Indenture -
or in the Notes shall be invalid, illegal or unenforceable in any respect, the validity, legality and en- .

. forceability of the remaining provisions contained herein and therein shall not in any way be affected
~ or impaired thereby. ot e e T -

- Becrion 14.03. - Bases of Certificates,” Any Opinion of Counsel required to. be furnished pursuant to .
any of the provisions of this Indenture may, in licu of stating the facts required by the provisions hereof,
state that the required conditions will be fulfilled on the execution and delivery of designated instru- -
ments, which instruments shall be delivered in form approved by such eounsel prior to or concurrently.
with the taking or suffering by the Trustee of the action as a condition precedent to which ruch opinion
13 required to be furnished under the terms of this Indenture. S ‘ : '

. Any certificate or opihidh of an officer of the Company or an accountdﬁt,pmy be based, in so far a8

it'relates to legal matters, upon-a certificate or opinion of or upon representations by counsel, unless such™ .

officer or accountant knows that thé“cértificates or. opinions or representations with respect to the mat-
ters upon which his opinion may be based as aforesaid are erroneous, or in the exercise of reasonnblo care
should liave known that the same were erroncous, S o S

Any certificato or Opinion of Counsel may be based, in so far as it relatesto factual matters, or in-
formation with respect to which is in the possession of the Company, upon the certificate or opinion of or
representations by an officer or officers of the Company unless such counsél knows that the certificate
or opinion or representations with respect to the matters ipon which his opirﬁqn’fn‘h}fbe based as afore-
said are erroncous, or in the exercise of reasonahle care should have known that the same wero erroncous,
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